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ONE MORE FRANCO-GERMAN CRISIS 
PASSED 

At the time Genoa was seething in the perplexities of the 
Russian problem, the persistent reparations question took on 
such threatening aspects that the signatories to the Treaty 
of Versailles felt called upon to make arrangements for a 
sort of safety-first conference of their own. 

The Reparations Commission had sent an ultimatum to 
Germany in which was a demand for increase in taxes ; 
Premier Poincare was talking publicly in militant fashion; 
Germany seemed sullen and increasingly defiant, and the 
long-talked of occupation of the Ruhr Valley apparently 
again was imminent. In answer to the proposal for a con- 
ference of the signatories of the Versailles Treaty, France 
significantly allowed it to be known on May 6 that she 
would not attend until after May 31, by which time the 
German course would be known. 

But on May 30 it was stated in Paris that the danger was 
past— for the moment, in any event. The Germans had made 
a reply to the ultimatum of the Reparations Commission 
which was deemed satisfactory. The reply was acceptance 
of the demands of the commission, coupled with a provision 
that Germany must be aided by a large international loan. 
This provision, it appears, was not entirely to the taste of 
the Reparations Commission, but it was not disposed to 
stress that point, looking upon it more or less as a detail. 

The German note to the commission was quite explicit. 
In part, it was : 

THE PROMISE 

The German Government, determined to make the most 
strenuous endeavors to prevent any further increase in the 
floating debt, is, however, convinced that in the present 
financial conditions such efforts cannot be carried through 
unless Germany receives reasonable assistance in the way 
of a foreign loan. Provided such assistance becomes avail- 
able without undue delay, the German Government will 
undertake to deal with the question on the following basis : 

The amount of the floating debt as it stood on March 31, 
1922, is from now on to be the normal maximum. If at the 
end of June or at the end of any subsequent month, the 
amount exceeds the normal maximum, steps will be taken 
to secure repayment of the excess within three months 
following by means of excess receipts or by raising credits 
otherwise than in the form of giving rise to fiduciary in- 
flation. 

The German Government promises that in case the maxi- 
mum is exceeded again it will endeavor to impose new 
taxes suflScient to make up the difference. Pending the 
receipt of the proposed foreign loan, however, the govern- 
ment asks that the floating debt may be increased in paper 
marks to the equivalent of payments of foreign currency 
made and to be made since March 31, under the terms of the 
Treaty of Versailles. 

From time to time encouraging reports have come from 
the committee of international bankers who are studying 
the feasibility of making Germany a great loan. J. P. 
Morgan is one of the dominant figures in the work of this 
committee. There is an apparently increasing opinion that 
if Germany can be given aid in that manner she may be 
able to strengthen her producing and selling organization 
to such an extent as to remove much of the doubt now 
entertained of her ability to pay reparations. 

It seems evident that the belief manifest in many quarters, 
that the reparations should be scaled, is not making great 
headway at the moment to realization. Mr. Lloyd-George 



made it plain in his recent speeches in the House of Com- 
mons that he purposes to continue to work with France, 
despite their numerous misunderstandings. And to work 
with France means agreement to the present reparation 
rate. Before going to Genoa, Mr. Lloyd-George clearly 
stated a sympathy with France in this matter. 



INTERNATIONAL NOTES 

The Sulgrave Institution of the United States 
and Great Britain, with its American headquarters at 
233 Broadway, New York City, is pushing its organiza- 
tion generally throughout the world. The purposes of 
the institution are, broadly, to foster friendship and to 
prevent misunderstanding between English-speaking 
peoples, but eventually to broaden the scope of the work 
to include all nations of good-will. It aims to spread 
information of the arts and practices of peaceful inter- 
course; to bring together into a closer community of 
interests those societies, associations, and general or- 
ganizations, together with all individuals, that are en- 
gaged in any work which tends toward the understand- 
ing of the Anglo-Saxon-Celtic point of view, culture, 
laws, and related institutions. Its permanent program 
includes the maintenance in England of Sulgrave Manor, 
the ancestral home of George Washington ; the exchange 
of ministers and college instructors, the interchange of 
working newspaper men, the exchange of scholars among 
secondary schools, the establishment of Sulgrave Insti- 
tution lectureships, and the circulation of publications, 
including The Sulgrave Review. The executive chair- 
man of the American branch is John A. Stewart and the 
secretary is Andrew B. Humphrey. The officers are 
conducting a campaign for funds and members. 

From the monthly cikcular of the National Peace 
Council of London we learn that Mr. F. E. Pollard has 
resigned as secretary of the council, and that Benjamin 
C. Spoor, member of Parliament, has been appointed in 
his place. Mr. Pollard spent some time in Washington 
during the Conference on the Limitation of Armament. 
From the circulars we gather the impression that peace 
activities are carrying on in England. The 22d Inter- 
national Peace Congress is to be held in London during 
the last week in July. The Women's International 
League conducted an Easter Vacation School, with lec- 
tures by Dr. Foerster, of Munich. The League has 
opened an International House at 55 Gower Street, Lon- 
don. The "No More War" movement is quite active. 
The French Democratic Union for Universal Peace, 
Paris, under the presidency of M. Lucien le Foyer, has 
aroused interest among the peace workers of England. 
The council is planning to organize a series of confer- 
ences on social and international reconstruction as pre- 
liminary to the Peace Congress in July. 

The Ancient Accepted Scottish Eite of Free 
Masonry in the United States has sent delegations to the 
International Conference of Supreme Councils of the 
World at Lauzanne, Switzerland. The delegates are 
charged to do everything in their power to restore better 
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feeling, a more complete understanding, and the founda- 
tions of a permanent peace among the nations of the 
earth. 

Ireland still is in torment. It is a year now, lack- 
ing one month, since King George went to Ireland and 
made his gesture for peace. Progress was so rapid there- 
after, the reign of order that followed suspension of the 
incredible horrors was so beatific to Ireland and to those 
who watched and pitied her, that it seemed impossible 
blood could be shed in the old way again. But it has 
been shed in that way, not so much of it, it is true, but 
far too much. And now and again it has seemed that 
insanity was to rule throughout the island once more. 

The extraordinary obstacles and dangers that confront 
the leaders of Ireland and of Great Britain will be shown 
by half a dozen newspaper headlines, taken more or less 
at random in the last two or three weeks : 

May 17 — "Irish Continue Efforts for Peace. Dail 
Eireann Debates Deadlock in Committee, but Reaches 
No Decision." 

May 20 — "Irish Parties Agree to Election in June 
and Coalition Rule. Collins and De Valera Arrange 
Compact to Avoid a Trial of Strength. Terrorism Grips 
Ulster." 

May 23 — "Dublin Plans Reprisal for Ulster Raids. 
Dublin Pears Revenge on Protestants as a Result of 
Catholics' Arrest. Sinn Fein Approve Peace Agree- 
ment." 

May 29 — "Joint Conference with Irish Delayed. Brit- 
ish Cabinet Committee Considers Issues and May Call 
Full Cabinet. Called Grave and Urgent." 

May 30 — "North Ireland Is Invaded by Sinn Fein 
Army. British Regulars Reinforce Ulster Troops Near 
Border. Artillery Sent from England." 

News from Sofia is that the Bulgarian Peasants' 
Congress, said to have been organized by the cabinet 
against the bourgeoisie, is a practical failure. The Con- 
servatives and Royalists are reported to be correspond- 
ingly elated. Only 11,000, instead of an expected 
50,000, of the peasants appeared in the city, according 
to the dispatches. Those who came have demonstrated 
in the scheduled orderly manner, displaying banners in- 
scribed with such sentiments as "The People, Not the 
King, Should Rule" and "Close the Universities." 

On May 30 the Chinese Government was notified 
by the Japanese ambassador, Yukichi Obata, that his 
government had decided to move its troops from Han- 
kow. The Japanese garrison at Hankow has been main- 
tained for years, the excuse being that it was needed to 
protect Japanese interests along the Yangtze Valley. 
Minister Obata stated that the action was in accord with 
the spirit of the resolutions adopted at the Washington 
Conference. However, he took occasion to urge the Chi- 
nese Government to be on guard against violations of the 
rights of foreigners. 

That part of the problem of reestablishment of 
Mexico to full standing in the family of nations, which 
turns upon her financial relations, may be solved by the 



conference started on June 2 in New York. Adolfo de 
la Huerta, Minister of Finance in the Obregon Cabinet, 
met Thomas W. Lamont, of J. P. Morgan and Co. ; Ed- 
ward R. Peacock, of the Bank of England ; J. Chevalier, 
of the Banque of Paris et Des Pays Bas, and E. W. R. 
Masson, of the Credit Lyonnaise. Paul Van Schwabsh, 
of I. Bleichroder and Co., of Berlin, will represent Ger- 
man creditors. It is stated that Mexico has funds in 
hand to pay interest on her debts. American Govern- 
ment officials have privately expressed failure to under- 
stand why payments have not been made. 

The last days of May saw the formal passing of 
Arthur James Balfour from the House of Commons, 
where through so many years he has been a power anil a 
terror in debate, as Prime Minister, as Minister in the 
Coalition Government, or as a leader of opposition, to 
the innocuous desuetude of the House of Lords. He 
must have felt that his race was run, his work was done, 
and that henceforth his part was to be ornamental and 
to ponder pensively on the past. He is now the Earl of 
Balfour, the peerage following hard upon his acceptance 
of the Order of the Garter and of knighthood, after his 
successful work for Britain in the Washington Confer- 
ence. 

One of the dispatches describes in the following lan- 
guage the ceremony attending his seating in the Lords : 

The chamber and peeresses' galleries were crowded and 
the House of Commons adjourned temporarily while old 
friends and political associates rushed in for a view of the 
oath-taking. A bright sunshine fell on the gorgeous scarlet 
robes of the new peer and his sponsors, the Earl of Derby 
and the Earl of Selbourne, as the procession passed through 
the House in accordance to ritual. After the reading of 
lengthy documents and the Writ of summons, the Earl of 
'Balfour took his seat. 

The British Admiralty in May announced that of 
9,450 officers, 1,835 were retired in consequence of the 
(reduction in personnel caused by the Naval Treaty. The 
number is not as large as was expected. None of the 
(admirals is retired, but many will leave the service in a 
year or two because of age. The list of officers retired 
includes 119 captains, 200 commanders, no lieutenant- 
(fcommanders, 407 lieutenants who are graduates of the 
naval school, and 703 lieutenants or men of lower rank, 
not graduates of the school, many of them promoted 
from the enlisted personnel during the war. The total 
of the line officers retired is 1,429. The others retired 
are 245 engineers, 101 accountants, and 60 marines. 

Perhaps no noted man has fallen upon misfortune 
with so few expressions of sympathy as Horatio Bottom- 
ley. For many years a turbulent figure in British poli- 
tics, journalism, and finance, he has been convicted of 
fraud in the sum of 150,000 pounds. The frauds were 
largely upon poor people, who became members of the 
Victory Bond Clubs organized during the war ostensibly 
to give those of little means a chance to lend to their 
government. Bottomley was noted as the editor of John 
Bull, a sensational and scandal-mongering paper, one of 
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the features of which was a sustained scurrilous attack 
upon the United States. Some years ago Bottomley was 
known far and wide as the principal British spreader of 
poison against the United States. In English politics 
he was an unscrupulous demagogue. 

The Intekparliamentaby Union is circulating 
copies of the Official Bulletin of the International Labor 
Office dated February 22. The issue includes a discus- 
sion in the Swiss Council of States on the International 
Labor Organization; draft conventions limiting hours 
of work in industrial concerns and affecting the employ- 
ment of women before and after childbirth, and other 
information useful to those following international work 
in the improvement of labor's conditions. 

The new constitution foe Egypt has been framed 
by the committee appointed for that purpose, and por- 
tions of it made public. The political divisions of the 
country are to remain as at present. States and coun- 
ties are called respectively mouderiehs and markaz. 
The Sudan has been incorporated "in Egyptian terri- 
tory" and forms a single State, subject only to the 
authority of King Puad. The right of petition, relig- 
ious freedom, equality before the law, civil and political 
rights, eligibility for all to public offices and honors, are 
all provided for. All people of Egyptian nationality 
belonging to racial, religious, or political minorities have 
the same rights and guarantees as any other person of 
Egyptian nationality, especially in what concerns the 
establishment of social, religious, benevolent, or educa- 
tional institutions and the use of their own language. 
The status of the armed forces is to be determined by 
legislation. 

The Committee on Educational Publicity in the 
interest of world peace, with headquarters at 287 Fourth 
Avenue, Xew York, has recently taken a canvass of a 
limited number of societies interested in international 
peace and justice, requesting an interchange of views as 
to the advisability of united and continuous action in 
favor of the United States taking part in the Perma- 
nent Court of International Justice. The theory is that 
the Harding Administration will act upon it when pub- 
lic sentiment gives promise of national support. 

The committee suggests, first, an impartial nation- 
wide newspaper poll on the question ; second, after the 
newspaper poll shall have proceeded far enough to excite 
public interest, to secure expressions by ballot, or in 
other ways, by national, State, and city chambers of 
commerce and commercial, financial, industrial, educa- 
tional, religious, and other bodies throughout the coun- 
try. The committee believes that such demonstrations 
of sentiment, fairly obtained and strongly decisive one 
way or the other, would be an unmistakable expression 
to the Government of the mandate of the American 
people. The committee says that these suggestions are 
frankly offered to induce other, and perhaps better, sug- 
gestions in the hope that some practical and far-reaching 
effort may be soon under way. It inquires : "Is now the 
opportune time for the move ?" 



LETTER BOX 

Dear Comrade : 

I enclose a copy of a letter which has recently been promi- 
nently in the English press, signed by many of our most 
representative people, leaders in politics, labor, religion, and 
in social life. 

You will see that it proposes that "No More War" demon- 
strations should be held in this country on the anniversary 
of the outbreak of the war, simultaneously with the demon- 
strations that have become the custom in some countries on 
the continent. 

We are immediately forming organizations in all the large 
towns to prepare for these demonstrations. 

We appeal to you to co-operate with us, so that one great 
cry may be sent up throughout the world, making it clear 
that the will of the people of every nation is that there shall 
be "no more war." 

Will you let me know what action you may decide to take 
in your country? 

With heartiest greetings to all our comrades, on behalf of 
the "No More War" International Movement. 

H. Runham Brown. 

"NO MORE WAR" INTERNATIONAL DEMONSTRATIONS 

Sir : A movement has been set on foot on the continent to 
make the week-end preceding the anniversary of the out- 
break of the war an occasion for demonstrating the will of 
the people to end war forever. Both in France and Germany 
large gatherings were held last year, many thousands of 
people marching in procession through the streets and par- 
ticipating in mass demonstrations in the public squares and 
parks. An effort is being made to extend the movement this 
year to other countries, so that a simultaneous manifesta- 
tion of the desire for "no more war" may be made in all 
parts of the world. 

A feature of the gatherings on the continent has been then- 
representative character. In the German demonstrations, 
for instance, political, religious, industrial, professional, and 
educational bodies of very different shades of opinion par- 
ticipated, and it is our hope that equally representative 
gatherings may be organized in Britain this year. The sole 
object will be to express the general detestation of war and 
longing for peace. Those taking part will differ as to ways 
and means, but they will in common assert the simple, over- 
whelming determination of the people that there shall be no 
more war. 

The proposal is that great popular processions and demon- 
strations should be held in this country on (or about) Sat- 
urday, July 29, and, in order that they may be as representa- 
tive as possible, it is intended to call conferences in London 
and other towns to appoint the necessary committees to 
make the arrangements. We trust that the movement will 
be supported by every organization which desires an end of 
war, and by all men and women of good-will. A united ex- 
pression of the earnest desire of all peoples for no more war 
would have an incalculably good effect in strengthening the 
bonds of international friendship at this critical period. 

Those who are interested should write to the secretary 
"No More War" Demonstrations Provisional Committee, 304 
High Holborn, London, W. C. 1. 
Faithfully yours, 

(Signed by various representatives of 
the churches, labor, ex-service men, 
women, and literary and scientific 
organizations.) 



To the Editor. 

Sib : Mr. Lloyd-George under war pressure turned prophet. 

Said he, "We are learning many things in this war." 
. . . Speaking of Britain's allies, he continued : "We shall 
never meet as foreigners again. Foreigners no more ; there 
is a common cause, a common table, a common larder, a 
common coal cellar, . . . and from the common cause 
we shall have a common brotherhood, which will be the 
surest guarantee for peace oh earth and good will among 



